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IRREVOCABLE STANDBY LETTER OF C#EDIT NQO.

ISSUED IN Salt Lake City, Utah bn 08 MAR 1990

APPLICANT: % BENEFICIARY:

NEAL J. MORTENSEN AND FRED D. i . UTAH STATE LAND AND FORESTRY
MORTENSEN DBA WESTERN CLAY CO. 355 WEST NORTH TENMPLE

P.0O. BOX 127 1 3 TRIAD CENTER, SUITE 400
AURORA, UTAH 84620-0127 : | SALT LAKE CITY, UTAH 84180-1204
AMOUNT:  USD #+=17,600.00 g DATE AND PLACE OF EXPIRY:
'SEVENTEEN THOUSAND SIX HUNDRED AND . 16 FEB 1991

20/10@ UNITED STATES DOLLARS % < Our counters o

|
i

We heféby iague in your faveor this documentary credit which is available
by payment of your draft(s) drawn on us at sight bearing the number of
thie Letter of Credit accompanied by the followving documents:

1. Beneficiray's zigned stateme%t reading precisely as follova:

i
*The funds drawn by the attached draft are due. We certify that
Western Clay Co. has= not compllpd vith terms and conditions of
Utah State Clay Lease No. ML1937.

!

2. This original Letter of Creﬁit;

It is a condition of this letter of credit that it shall be
deemed automatically extended vithout amendment for one (1) year
from the presment or any future expiry date hereof, unless at:
lemat thirty (30) days prior to any sguch expiry date we shall
notify you in writing that ve élect not to renev thies letter oi
credit for such additional period of one year.

Exuept so far as otherwise expresgly stated, this letter nf
.~ credit ie subject ta the Uniforim Customs and Practice for

Documentary Credits, 1983 Revision, International Chamber of

Commerce Publication no. 400. ! :
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PARTIAL DRAWINGS PERNITTED. |

MULTIPLE DRAWINGS PERMITTED. %

We hereby agree to honor each draft drawn under and in compliance with the
terme of this credit, if duly presented (together vwith the documents as
especified) at our office on or Befare the expiry date of this credit.
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